LOXAHATCHEE RIVER DISTRICT

2500 JUPITER PARK DRIVE, JUPITER, FLORIDA 33458 TEL: (561) 747-5700 FAX: (561) 747-9929
D. Albrey Arrington, Ph.D. EXECUTIVE DIRECTOR loxahatcheeriver.org

ADMINISTRATIVE COMMITTEE MEETING #4-2023
DECEMBER 5, 2023 - 2:30 PM AT DISTRICT OFFICES
ALL MEETINGS ARE OPEN TO THE PUBLIC

1. Call to Order

2. Administrative Matters
a. Roll Call
b. Previous Meeting Minutes
Suggested Motion:

“That the Administrative Committee approve the minutes of the
September 5, 2023 Administrative Committee meeting as
presented.”

c. Additions & Deletions to the Agenda
3. Comments from the Public

4. New Business

a. Update on any available rate adjustment on the Dreyfus money
market fund

5. Staff and Advisor's Reports
a. Third Quarter Investment Performance Report
Suggested Motion:
“That the Administrative Committee accept and file the Third

Quarter Investment Performance Report as presented.”

Dr. Matt H. Rostock Kevin L. Baker Gordon M. Boggie Stephen B. Rockoff Clinton R. Yerkes
CHAIRMAN BOARD MEMBER BOARD MEMBER BOARD MEMBER BOARD MEMBER

Water Reclamation - Environmental Education - River Restoration



b. Third Quarter Plan Performance Report
Suggested Motion:

“That the Administrative Committee accept and file the
Third Quarter Plan Performance Report as presented.”

c. Legal Update

6. Comments from the Committee

7. Adjournment
Suggested Motion:

“That the Administrative Committee adjourn the December 5, 2023
Administrative Committee meeting at P.M.”

“...if a person decides to appeal any decision made by the Board, with respect to any matter
considered at such meeting or hearing, they will need a record of the proceedings, and that, for
such purpose, they may need to ensure that a verbatim record of the proceedings is made, which
record includes the testimony and evidence upon which the appeal is to be based.”

Submitted by: Kara D. Fraraccio

Date: 12/01/23



Ref. 3-2023 RAC
LRD Retirement Plan Administrative Committee

Loxahatchee River Environmental Control District
Retirement Plan Administrative Committee Meeting Minutes #03-2023
September 5, 2023

1. CALL TO ORDER

The Administrative Committee Meeting of September 5, 2023, was called to order at 2:35
P.M.

2. ADMINISTRATIVE MATTERS
A. ROLL CALL
The roll was called and the following were in attendance:

Dr. Rostock

Mr. Boggie

Ms. Fraraccio

Mr. Ryan

Dr. Arrington (via MS Teams)

Consultants in attendance were Frank Wan with Burgess, Chambers & Associates (BCA),
Bonni Jensen with Klausner, Kaufman, Jensen & Levinson, and John Harris with Empower
Retirement (via MS Teams).

B. PREVIOUS MINUTES

The minutes of June 6, 2023 Administrative Committee meeting were reviewed, and the
following motion was made.

MOTION: Made by Dr. Rostock, Seconded by Mr. Boggie
Passed unanimously.

“That the Administrative Committee approve the minutes of the June 6, 2023
Administrative Committee meeting as presented.”

C. ADDITIONS AND DELETIONS TO THE AGENDA

Legal counsel advised the Administrative Committee that because Dr. Arrington is
attending the Administrative Committee meeting virtually and a motion should be passed
on whether he should be able to vote on agenda items.

MOTION: Made by Dr. Rostock, Seconded by Mr. Boggie
Passed unanimously.



Ref. 3-2023 RAC
LRD Retirement Plan Administrative Committee

“That the Administrative Committee allow Dr. Arrington to vote on matters related to this
Administrative Committee meeting even though he is appearing virtually.”

3. COMMENTS FROM THE PUBLIC
No Public Comments were received.
4. NEW BUSINESS

A. UPDATE ON AVAILABLE RATE ADJUSTMENT ON THE DREYFUS
MONEY MARKET FUND

Mr. Harris informed the committee there is no update on this matter.

5. STAFF AND ADVISOR REPORTS
A. SECOND QUARTER INVESTMENT PERFORMANCE REPORT

Mr. Wan reviewed the Second Quarter Investment Performance Report prepared by
Burgess, Chambers & Associates. The Administrative Committee recognized that while
there are funds flagged for review, we have deemed all the funds in the core investment
line up to still meet the fundamental credentials of the investment line up. Mr. Wan believes
a rebound is coming for these funds and removing them from the investment line up would
be premature.

Ms. Jensen recommends the committee and Empower make sure participants who are
invested in ESG funds understand that they may be sacrificing return to drive ideology,
recognizing that currently the ESG fund in the Plan’s core line-up is out performing many
of the other funds.

MOTION: Made by Mr. Ryan, Seconded by Ms. Fraraccio,
Passed unanimously.

“That the Administrative Committee accept and file the Second Quarter Investment
Performance Report as presented.”

B. SECOND QUARTER PLAN PERFORANCE REPORT

Mr. Harris reviewed the Second Quarter Plan Performance Report summarized by
Empower Retirement.

MOTION: Made by Mr. Ryan, Seconded by Mr. Boggie,
Passed unanimously.

“That the Administrative Committee accept and file the Second Quarter Plan Performance
Report as presented.”



Ref. 3-2023 RAC
LRD Retirement Plan Administrative Committee

C. LEGAL UPDATE

Ms. Jensen discussed a recent case where a person posed as a deceased parent to steal
social security and pension benefits. She inquired with Empower on steps they take to
determine if participants have deceased.

Ms. Jensen also provided the committee an updated legal service agreement and
informed the committee that beginning October 1, 2023, Klausner, Kaufman, Jensen &
Levinson is increasing their hourly rates from $325 to $375 per hour. The last fee
increase was in March 2020. The Administrative Committee tabled the discussion
because it is not clear that the Administrative Committee has any authority under our
existing Purchasing Policy.

6. COMMENTS FROM THE COMMITTEE
No comments from the committee.
7. ADJOURNMENT

MOTION: Made by Dr. Rostock, Seconded by Mr. Boggie,
Passed unanimously.

“That the Administrative Committee adjourn the September 5, 2023, Administrative
Committee meeting at 4:19 P.M.”

Kara D. Fraraccio
Administrative Committee Secretary



315 E. Robinson Street, Suite 690

Orlando, Florida 32801

P: 407-644-0111
F: 407-644-0694
info@burgesschambers.com
http://www.burgesschambers.com

For the period ending September 30, 2023

Presented by: Frank Wan
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|l BCA

MARKET OVERVIEW

The economy added 336,000 jobs in September

Total nonfarm payrolls

160M
Sept. 2023
Feb. 2020 156.9M
155M 152.5M
150M
145M
140M
135M
April 2020
130.5M
130M <
Jan. April July Oct. Jan. April July Oct. Jan. April July Oct. Jan. April July
2020 2021 2022 2023

Source: Bureau of Labor Statistics

Disclosure: For illustrative purposes only.



|l BCA

MARKET OVERVIEW

U.S. Treasury Yields

U.S. Treasury Yield Curves Visids & Performance
Yield (%) Total Return (%)
7% Security
Current 1-Mo.Ago 12-Mo. Ago 1-Mo. 12-Mo.
3-mo. Treasury 5.46 5.46 3.23 0.46 447
6%
6-mo. Treasury 5.55 5.51 3.79 0.45 4.59
5% 2.yr. Treasury 5.04 484 4.20 -0.08 1.49
Sept '23
1-Mo. Ago 3-yr. Treasury 4.80 4.53 4.21 -0.44 1.75
4%
12-Mo. Ago 5-yr. Treasury 461 423 4.04 -1.25 0.48
3% 10-yr. Treasury 4.57 4.09 3.80 -3.49 -2.90
30-yr. Treasury 4.70 4.21 3.77 -7.67 -12.34
2%
1%
0%
3aM 2Y 5Y 10Y 30Y

Disclosure: For illustrative purposes only. Source: Eaton Vance.
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MARKET OVERVIEW

“Big 7" tech stocks vs. the broader S&P

YTD cumulative returns
80%

70% ® Top 7 contributors

®m S&P 500 (Mkt cap-weighted)
60% m S&P 500 (Equal weight)

50%
40%
30%
20%
10%
0% p

-10%
1/2023 3/2023 5/2023 7/2023 9/2023

Source: Bloomberg Finance, L.P. as of October 3, 2023. Top 7 contributors refers to a market-cap weighted index of Apple, Amazon,
Microsoft, Nvidia, Alphabet, Meta and Tesla. Past performance is no guarantee of future results.

Disclosure: For illustrative purposes only. Source: FS Investments.



FIDELITY S&P 500 INDEX HOLDINGS

Holdings

Apple Inc

Microsoft Corp

Amazon.com Inc

NVIDIA Corp

Alphabet Inc Class A

Tesla Inc

Meta Platforms Inc Class A
Alphabet Inc Class C

Berkshire Hathaway Inc Class B

Exxon Mobil Corp

Disclosure: For illustrative purposes only. Source: Morningstar.

% Portfolio
Weight

6.98
6.90
5.20
2.98
2.15
1.92
1.65
1.84
1.77
1.31

First Bought

Oct 31, 1988
Aug 31, 2007
Nov 30, 2005
Feb 28, 2002
May 31, 2006
Dec 31, 2020
Dec 31, 2013
Oct 31, 2015
Feb 78, 2010
Oct 31, 1988

Market Value
USD as of Sep
30, 2023

28,901,335,395
26,946,574,316
13,257,632,473
12,341,291,381
8,917,998,473
1,936,549,773
1,664,212,096
7,643,364,673
7,337,930,969
9,406,601,536

Share
Change %

4 0.34
+0.19
1+ 1.98
+0.14
2013
»2.717
+0.74
4 0.98
1+ 2.54
4 0.72

1-Year
Return

26.49
54.19
03.06
214.56
37.97
2191
200.62
39.03
16.75
-3.91

BCA,

Forward

P/E

76.87
33.96
43.29
31.45
20.78
64.52
19.92
20.53
16.34
10.28




TRP LARGE GROWTH HOLDINGS

Holdings

Microsoft Corp

Apple Inc

Amazon.com Inc

Alphabet Inc Class A

NVIDIA Corp

Meta Platforms Inc Class A
Aggregate Miscellaneous Equity
Eli Lilly and Co

Visa Inc Class A

UnitedHealth Group Inc

Disclosure: For illustrative purposes only. Source: Morningstar.

% Portfolio
Weight

12.53
9.34
7.40
6.23
6.00
3.60
3.49
2.19
2.17
2.68

First Bought

Jun 30, 2015
Jun 30, 2006
Jun 30, 2006
Sep 30, 2004
Jun 30, 2020
Sep 30, 2013
Mar 31, 2022
Mar 31, 2021
Mar 31, 2008
Jun 30, 2012

Market Value
USD as of Sep
30, 2023

5,604,310,216
4,176,422,264
3,308,159,439
2,787,860,153
2,681,830,797
1,633,271,490
1,561,269,469
1,248,282,063
1,240,014,731
1,196,556,817

Share
Change %

¥ 10.57
<+ 9.30
+1.93
4 3.72
4 9.71
4 9.10

2323
4 6.54
4 147

4 13.95

1-Year
Return

54.19
26.49
53.06
31.57
214.56
200.62
69.27
19.17
0.44

BCA,

Forward

P/E

33.96
28.87
43.29
20.28
31.45
19.92

48.08
25.19
19.12




Holdings

Alphabet Inc Class A

Ferguson PLC

Berkshire Hathaway Inc Class B
UnitedHealth Group Inc

Avery Dennison Corp

Sony Group Corp ADR

Booking Holdings Inc

Charles Schwab Corp

Micron Technology Inc

CDW Corp

Disclosure: For illustrative purposes only. Source: Morningstar.

% Portfolio
Weight

9.99
5.29
0.09
4.83
458
4.56
4.39
4.33
423
4.06

First Bought

Jun 30, 2021
Jun 30, 2027
Apr 30, 2003
Sep 30, 2013
Mar 31, 2022
Jun 30, 2020
Jun 30, 2019
Sep 30, 2019
Dec 31, 2020
Mar 31, 2022

Market Value
USD as of Sep
30, 2023

90,293,400
85,524,400
82,320,500
78,149,450
713,981,350
713,756,950
70,930,850
69,997,500
68,370,150
65,072,000

.
FMI LARGE VALUE HOLDINGS

Share
Change %

4 6.76
¥ 8.71
4 7.84
¥ 6.06
+ 4.1
4 5.79
4 8.00
¥ 6.25
4 1317
4 7.14

BCA,

1-Year Forward
Return P/E
37.97 20.28
46.90 16.98
16.75 16.34

.44 19.12

3.89 19.57

8.79 18.21
61.95 18.35
-20.83 14.68
32.87  -108.70
18.80 20.37




W BCA
Regions/Styles: Current NTM P/E vs. 10-Year High, Low, Average
65.0
High 58.1
) 55.0
Current @
. Average
Low 450
35.0 327
25.0 229 SR P 21.2 215
: 184 : :
MSCI World e M 192 H . . l 18.0 e 18.0 177
Current PIE 150 Wk 1‘;;“""“';;;‘"“';;;151:“""""‘5““1'2-4-i-*5’°"-1'2-; 13Ty i --------- . PR El -
144 . 124 4 Ne o 11.8 u12‘1 12-UE 13.3 Ned
121 11.4 1141 10.0 104 11.6
5.0
Russell 1000  Russell 1000 MSCI World ex MSCI AC
S&P 500 Russell 2000 Growth Value MSCIWorld  USA SmallCap ~ MSCI EAFE MSCI EM MSCI Europe Asia Pac
High Date 8120 6/20 8120 3121 8/20 8120 8120 1121 6/20 1121
Low Date 12118 9/22 2/16 8122 12118 o122 8122 1/14 o122 1218

Disclosure: For illustrative purposes only. Source: Eaton Vance.



MARKET OVERVIEW
10-year annualized YTD
Value Blend Growth Value Blend Growth
-t @
2 84% 11.8% 14.4% 2 18% 13.1% 25.0%
- -
= =
= 7.9% 9.0% 9.9% = 05% 3.9% 9.9%
g 6.2% 6.6% 6.7% g 0.5% 2.5% 5.2%
Since market peak (February 2020) Since market low (March 2020)
Value Blend Growth Value Blend Growth
@ @
§‘ 19.6% 34.3% 43.2% §‘ 93.5% 102.8%  109.0%
= 171% 18.8% 15.1% = 107.0%  98.9% 78.9%
E 166%  10.6% 2.1% g 1051%  86.5%  65.9%

Disclosure: For illustrative purposes only. Source: JPMorgan.

BCA,

Current P/E vs. 20-year avg. P/E

Value Blend Growth

Mid

Small

Current P/E as % of 20-year avg. P/E
Value Blend Growth

@
E‘ 100.0%  114.6%  129.8%
= 91.8%  931%  115.8%

84.0% 89.8% 93.8%

Small



W scA
MARKET OVERVIEW
Default rate and spread-to-worst
Percent
20%
16% Long-sunavg. Sep.30,2023
> Default rate 3.55% 2.40%
Spread-to-worst 567% 4.27%
Recoveryrate 40.20% 24.10%
12%
Recession—»
8%
4%
o% L} L) L) L) Ll L) Ll L) Ll L) L)
'90 '93 '96 '99 '02 '05 '08 "1 14 "17 '20 '23

10

Disclosure: For illustrative purposes only. Source: JPMorgan.



EMPOWER PLAN REVIEW

BCA,

Inception Date. Must have at least a 3 year track history

Manager Tenure. Must have at least a 2 year track history. (Most senior manager's tenure)
Net Assets. Must have >= 73 million under management. (Total across all share classes)
Composition. Must have »= 80% allocation to primary asset (Mot applied to all peer groups)
Style. Must have current style box match the peer group. (Mot applied to all peer groups)
Prospectus Net Exp Ratio. * Must place in the top 75% of its peer group.

Alpha - Broad Market (3 YR). Must place in the top 50% of its peer group.

Sharpe (3 YR). Must place in the top 50% of its peer group.

100 Score Criterion

%0 IM.
MT.

. MA.

Cco.

0 S5.
ER.

‘o A3,
- - S3.

1 R1.

3yr Rolling Avg

w0 #
30 l14

20 10

10
13

11
0 10 20 30 40 50 60 70 80 90 100

Score

50 f ‘
@ s R3.
RS.

Return (1 YR). Must place in the top 50% of its peer group.
Return (3 YR). Must place in the top 50% of its peer group.
Return (5 YR). Must place in the top 50% of its peer group.

QTR 1 Year 3 Year 5 Year
ROR - Rank ROR - Rank ROR - Rank ROR - Rank
US OE Allocation — 15% to 30% Equity
Vanguard LifeStrategy Income Investor (VASIX) -2.80 (51) 4.72 (77) -2.53 (98) 1.50 (71)
Dow Jones Global Conservative Index -1.45 5.77 -2.78 0.38

Disclosure: For illustrative purposes only.

11



VANGUARD FUND REVIEW

5 Years Rolling Percentile Ranking - 5 Years Growth of a Dollar
0.0 ® 130.00
25.0 [ @ @
x ® [ ] 120.00
= o
€ 500 2
5 ® oo e
_6 o
o = 110,00
75.0 ® o o 3
eogo0®o L BN :
]
100.0 ' ¥V V9V N A 100.00
1218 619 12119 6/20 12120 6/21 1221 6/22 12/22 9/23
Periods  5-25 25-50 50-75 75-95 90.00
® Vanguard LifeStrategy Income Investor (VASIX) 20 5 (25% 3(15% 9 (45% 3(15% 9/18 219 919 320 920 221 921 322 922 323 9/23
Dow Jones Global Conservative Index 20 0 (0%) 1 (5%) 2(10% 17 (85%
3 Years Rolling Percentile Ranking - 5 Years Peer Group Risk/Reward - 5 Years
0.0 .—. 3.00
250 & 2.0
£ ® E o
z o ® 3
£ 500 o ® ® & 1.00
=
s ® ® 4
5.0 o 0.00
® PY [ ] ® 4.88 5.49 6.10 6.71 7.32 7.93 854 9.15 9.76
] Risk (Standard Deviation %)
100.0 N LT T " 90 @
12118 619 12119 6/20 12120 6/21 12121 6/22 12/22 9/23 Return Standard
Deviation
Periods 5.25 25.50 50-75 75-95 @® Vanguard LifeStrategy Income Investor (VASIX) 1.50 6.69
® Vanguard LifeStrategy Income Investor (VASIX) 20 3(15% 5(25% 4(20% 8 (40% ¥ Dow Jones Global Conservative Index 0.38 5.91
Dow Jones Global Conservative Index 20 1(5%) 0 (0%) 3(15% 16 (80% — Median 1.90 8.84

Historical Statistics - 5 Years

Dewn Up
Return g';’i‘:t‘iﬁ Alpha Beta s;':t’i"’: Market Market
Capture Capture
Vanguard LifeStrategy Income Investor (VASIX) 1.50 6.69 1.10 1.11 0.00 108.66 122.55

12
Disclosure: For illustrative purposes only.



BCA,

VANGUARD FUND REVIEW

Portfolio composition

Allocation to underlying funds

Funds Income Fund
as of 09/30/2023
L Vanguard Total Bond Market Il Index Fund® 56.20%
, [ ] Vanguard Total International Bond Il Index Fund 24.30%
L Vanguard Total Stock Market Index Fund Investor Shares 1.50%
L] Vanguard Tetal International Stock Index Fund Investor Shares 8.00%

1.50%

Vanguard Total Stock
Market Index Fund
Investor Shares

13

Disclosure: For illustrative purposes only.



Loxahatchee River Environmental Control District - Money Purchase
401(a) Plan

Investment Performance
Period Ending
September 30, 2023

The following investment i frmt on was prepar dbyBCA Iy ng upon dt from statements p ddbyth pI ustodia d/ estment manager(s).
BCA reviews transactions provided by the t d d use: onable caret nsul eth acy o fth da l ned herein .
However, BCA tg antee th acy of the custodia t t ement. BCA



Quarterly Market Summary September 30, 2023
1 Quarter Performance
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Quarterly Market Summary September 30, 2023

Fixed Income Market Sector Performance
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Empower SDB Securities
El Fixed Account - Series Class Il

Fidelity 500 Index

American Funds 2025 Trgt Date...

American Funds 2040 Trgt Date...

Empower SDB Sweep Program

American Funds 2030 Trgt Date...

American Funds 2035 Trgt Date...

Fidelity US Bond Index

Fidelity International Index

American Funds 2050 Trgt Date...

Fidelity Mid Cap Index

T. Rowe Price Growth Stock |

American Funds 2045 Trgt Date...

Western Asset Core Plus Bond IS
Fidelity Small Cap Index

Fidelity Emerging Markets Index

American Funds 2055 Trgt Date...

Vanguard High-Yield Corporate Adm
Cohen & Steers Instl Realty Shares
Vanguard LifeStrategy Growth Inv

Vanguard FTSE Social Index Admiral

American Funds 2060 Target Date...

American Funds EuroPacific Gr R6

Vanguard LifeStrategy Income Inv

Hartford Schroders US MidCap Opps...

American Funds Washington Mutual...

Vanguard LifeStrategy Cnsrv Gr Inv

Vanguard LifeStrategy Moderate...
American Funds 2015 Trgt Date...

American Funds 2065 Target Date...

0.0%

*The current fixed rate is 1.55%.

Loxahatchee River Environmental Control District Money Purchase 401(a) Plan

Quarterly Plan Investment Allocation

M 30-Sep
 30-Jun

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%



Loxahatchee River Environmental Control District Money Purchase 401(a) Plan
IPS Checklist
September 30, 2023

Bottom quartile
peer group rank
over four
consecutive

Three year
return is not in
the bottom 50th

Five year return
is not in the
bottom 50th

Manager
Tenure
> 3 year

No signigicant
change in
Beta/Alpha.

Fund Name

Ticker

quarters.

percentile.

percentile.

AF Washington Mutual R6 Large Blend RWMGX In Compliance In Compliance In Compliance In Compliance In Compliance
Fidelity 500 Index Large Blend FXAIX In Compliance In Compliance In Compliance In Compliance In Compliance
Vanguard FTSE Social Index Adm Large Blend VFTAX In Compliance  Out of Compliance  In Compliance In Compliance  Out of Compliance
T. Rowe Price Growth Stock | Large Growth PRUFX In Compliance  Out of Compliance Out of Compliance  In Compliance  Out of Compliance
FMI Large Cap Inst Large Value FMIQX In Compliance  Out of Compliance Out of Compliance  In Compliance  Out of Compliance
Fidelity Mid Cap Index Mid Blend FSMDX In Compliance  Out of Compliance  In Compliance In Compliance In Compliance
Hartford Schroders US Mid Mid Blend SMDRX In Compliance In Compliance In Compliance In Compliance In Compliance
Fidelity Small Cap Index Small Blend FSSNX In Compliance  Out of Compliance Out of Compliance  In Compliance In Compliance
Cohen & Steers Inst Realty Shares REIT CSRIX In Compliance In Compliance In Compliance In Compliance  Out of Compliance
AF Europacific R6 Foreign Blend RERGX In Compliance ~ Out of Compliance  In Compliance In Compliance  Out of Compliance
Fidelity Intemational Index Foreign Blend FSPSX In Compliance In Compliance In Compliance In Compliance  Out of Compliance
Fidelity Emerging Mkt Index Emerging Market FPADX In Compliance In Compliance  Out of Compliance  In Compliance  Out of Compliance
Fidelity US Bond Index Intermediate Fixed FXNAX In Compliance  Out of Compliance In Compliance In Compliance In Compliance
Westem Asset Core Plus Bond Intermediate Fixed WACPX In Compliance  Out of Compliance Out of Compliance  In Compliance In Compliance
Vanguard High Yield Adm High Yield VWEAX In Compliance ~ Out of Compliance  In Compliance  Out of Compliance Out of Compliance

Watchlist Funds | On Watch Since

¢ T.Rowe Price Growth Stock | | On Watch Since 2021Q4: Performance dropped below the index and median of the peer group for the 3 and 5-year periods.

¢ FMI Large Cap Instl | On Watch Since 2022Q2: Performance dropped below the index and median of the peer group for the 3 and 5-year periods.

¢ Western Asset Core Plus Bond | | On Watch Since 2023Q2: Performance dropped below the index and median of the peer group for the 3 and 5-year periods.

Manager Update | Manger Change
¢ Vanguard High Yield Adm | Manager Update 2022Q3: Elizabeth Shortsleeve was added as a Co-PM to the Wellington Management team that runs approximately
65% of the fund. In July, long tenured Co-PM Michael Hong left Wellington’s Management Team.



Watchlist Funds | On Watch Since

Manager Update | Manger Change

Loxahatchee River Environmental Control District Money Purchase 401(a) Plan
IPS Checklist
September 30, 2023

Fund Name

Vanguard LifeStrategy Income
Vanguard LifeStrategy Consrv Gr
Vanguard LifeStrategy Moderate Gr
Vanguard LifeStrategy Growth
AF TDR 2010 R6

AF TDR 2015 R6

AF TDR 2020 R6

AF TDR 2025 R6

AF TDR 2030 R6

AF TDR 2035 R6

AF TDR 2040 R6

AF TDR 2045 R6

AF TDR 2050 R6

AF TDR 2055 R6

AF TDR 2060 R6

AF TDR 2065 R6

None

US Alloc: 15-30% Equity
US Alloc: 30-50% Equity
US Alloc: 50-70% Equity
US Alloc: 70-85% Equity
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund
Target Date Fund

Ticker

VASIX
VSCGX
VSMGX
VASGX
RFTTX
RFJTX
RRCTX
RFDTX
RFETX
RFFTX
RFGTX
RFHTX
RFITX
RFKTX
RFUTX
RFVTX

Bottom quartile
peer group rank

over four
consecutive
quarters.

In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance

In Compliance

Three year
return is not in

the bottom 50th

percentile.

Out of Compliance
Out of Compliance
Out of Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
Out of Compliance
Out of Compliance
Out of Compliance
Out of Compliance
Out of Compliance

Five year return

is not in the
bottom 50th
percentile.

Out of Compliance Out of Compliance
Out of Compliance Out of Compliance

In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
N/ A

Manager
Tenure
> 3 year

Out of Compliance

No signigicant

change in
Beta/Alpha.

In Compliance
In Compliance

In Compliance

Out of Compliance Out of Compliance

In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance

In Compliance

In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance
In Compliance

Out of Compliance
Out of Compliance
Out of Compliance

N/ A

Vanguard LifeStrategy Funds | Manager Update 2022Q1: William A. Coleman and Walter Nejman took over as Co-PMs from the Vanguard Management Team.



Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan
Empower Review

Asset Allocation & Performance
September 30, 2023

2023 Q3 2023 Q2 2023 Q1 2022 Q4
ROR - Rank ROR - Rank ROR - Rank ROR - Rank

US OE Large Blend

American Funds Washington Mutual R6 (RWMGX) -2.08 (11) 6.59 (83) 1.16 (96) 12.10 (5)

Fidelity 500 Index Fund (FXAIX) -3.27 (55) 8.73 (34) 7.50 (31) 7.56 (57)

Vanguard FTSE Social Index Adm (VFTAX) -3.52 (65) 9.88 (13) 9.83 (5) 5.15 (93)
S&P 500 Index -3.27 8.74 7.50 7.56

US OE Large Growth

T Rowe Price Growth Stock | (PRUFX) -1.84 (8) 13.85 (22) 16.17 (23) -2.23 (97)
Russell 1000 Growth Index -3.13 12.81 14.37 2.20

US OE Large Value

FMI Large Cap Inst (FMIQX) -2.54 (55) 5.65 (25) 4.04 (17) 12.09 (67)
Russell 1000 Value Index -3.16 4.07 1.01 12.42

US OE Mid-Cap Blend

Hartford Schroders US MC Opps SDR (SMDRX) -4.69 (64) 2.43 (93) 492 (14) 9.08 (62)

Fidelity Mid Cap Index (FSMDX) -4.65 (63) 475 (42) 4.05 (28) 9.21 (59)
Russell Midcap Index -4.68 4.76 4.06 9.18

US OE Small Blend

Fidelity Small Cap Index (FSSNX) -5.09 (61) 5.24 (32) 2.81 (57) 6.25 (70)
Russell 2000 Index -5.13 5.21 2.74 6.23

US OE Real Estate

Cohen & Steers Inst Realty Shares (CSRIX) -8.80 (88) 3.13 (19) 243 (57) 3.73 (65)
Wilshire U.S. REIT Index -6.41 3.31 3.25 4.12

US OE Foreign Large Blend

American Funds EuroPacific Gr R6 (RERGX) -6.33 (72) 2.16 (88) 9.87 (25) 13.78 (86)

Fidelity International Index (FSPSX) -4.68 (37) 3.20 (51) 8.59 (49) 18.28 (17)
MSCI EAFE Index -4.05 3.22 8.62 17.40

BCA




Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan
Empower Review

Asset Allocation & Performance
September 30, 2023

2023 Q3 2023 Q2 2023 Q1 2022 Q4
ROR - Rank ROR - Rank ROR - Rank ROR - Rank
US OE Foreign Emerging Markets
Fidelity Emerging Markets Idx (FPADX) -3.42 (43) 1.02 (70) 4.24 (69) 9.82 (53)
MSCI Emerging Markets (Net) Index -2.93 0.90 3.96 9.70
US OE Core Bond
Fidelity US Bond Index (FXNAX) -3.16 (61) -0.83 (52) 3.06 (60) 1.67 (56)
Western Asset Core Plus Bond IS (WAPSX) -5.26 (100) -0.22 (6) 3.40 (21) 3.22 (2)
Blmbg. U.S. Aggregate Index -3.23 -0.84 2.96 1.87
US OE High Yield Bond
Vanguard High Yield Corp Adm (VWEAX) -0.20 (87) 1.12 (72) 3.19 (58) 4.88 (9)
Bimbg. U.S. Corp High Yield 0.46 1.75 3.57 417
US OE Allocation -- 15% to 30% Equity
Vanguard LifeStrategy Income Investor (VASIX) -2.80 (51) 0.67 (78) 4.07 (16) 2.83 (90)
Dow Jones Global Conservative Index -1.45 0.80 2.79 3.58
US OE Allocation -- 30% to 50% Equity
Vanguard LifeStrategy Cnsrv Gr Inv (VSCGX) -2.99 (46) 2.03 (68) 4.80 (29) 4.62 (87)
Dow Jones Global Moderately Conservative Index -3.69 1.33 3.88 5.46
US OE Allocation -- 50% to 70% Equity
Vanguard LifeStrategy Moderate Gr Inv (VSMGX) -3.21 (58) 3.37 (26) 5.50 (8) 6.45 (45)
Dow Jones Global Moderate Index -3.52 2.46 442 6.80
US OE Allocation -- 70% to 85% Equity
Vanguard LifeStrategy Growth Inv (VASGX) -3.40 (64) 4,70 (26) 6.22 (11) 8.22 (35)
Dow Jones Global Aggressive Index -3.44 4.97 5.71 9.87
BCA




Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan

Empower Review
Asset Allocation & Performance
September 30, 2023

Target-Date Retirement

American Funds TDR 2010 R6 (RFTTX)
American Funds TDR 2015 R6 (RFJTX)
American Funds TDR 2020 R6 (RRCTX)
American Funds TDR 2025 R6 (RFDTX)
American Funds TDR 2030 R6 (RFETX)
American Funds TDR 2035 R6 (RFFTX)
American Funds TDR 2040 R6 (RFGTX)
American Funds TDR 2045 R6 (RFHTX)
American Funds TDR 2050 R6 (RFITX)

American Funds TDR 2055 R6 (RFKTX)
American Funds TDR 2060 R6 (RFUTX)

American Funds TDR 2065 R6 (RFVTX)
Dow Jones Global Target 2010 Index
Dow Jones Global Target 2015 Index
Dow Jones Global Target 2020 Index
Dow Jones Global Target 2025 Index
Dow Jones Global Target 2030 Index
Dow Jones Global Target 2035 Index
Dow Jones Global Target 2040 Index
Dow Jones Global Target 2045 Index
Dow Jones Global Target 2050 Index
Dow Jones Global Target 2055 Index
Dow Jones Global Target 2060 Index

2023 Q3 2023 Q2 2023 Q1 2022 Q4
ROR - Rank ROR - Rank ROR - Rank ROR - Rank
-241 (41) 0.81 (71) 2.59 (91) 6.33 (2
-2.55 (25) 1.20 (88) 2.83 (91) 6.69 (1)
-2.74 (28) 1.51 (86) 3.11 (92) 6.90 (2
-3.00 (40) 2.14 (58) 3.70 (77) 7.14 (1)
-3.18 (36) 3.08 (44) 452 (69) 7.52 (6)
-3.29 (30) 410 (31) 5.08 (69) 8.26 (14)
-3.49 (33) 5.14 (13) 5.68 (61) 8.82 (20)
-3.57 (27) 5.50 (14) 5.89 (64) 8.92 (52)
-3.58 (27) 5.68 (23) 6.15 (57) 8.88 (66)
-3.64 (32) 5.93 (14) 6.36 (47) 8.82 (71)
-3.62 (29) 5.99 (16) 6.38 (48) 8.74 (77)
-3.61 (28) 5.98 (20) 6.37 (49) 8.80 (69)
-1.65 0.76 2.87 3.68
-1.67 0.75 2.90 3.76
-2.51 0.65 3.32 4.52
-2.84 0.98 3.72 5.06
-3.72 1.45 4.01 5.80
-3.62 2.15 4.34 6.61
-3.51 2.84 4.66 7.39
-3.43 3.46 4.99 8.18
-3.36 3.92 5.22 8.76
-3.32 4.27 5.34 9.04
-3.31 4.32 5.35 9.06
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Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan
Empower Review

Asset Allocation & Performance
September 30, 2023

QTR 1 Year 3 Year 5 Year
ROR - Rank ROR - Rank ROR - Rank ROR - Rank

US OE Large Blend

American Funds Washington Mutual R6 (RWMGX) -2.08 (11) 18.35 (74) 11.69 (5) 9.07 (50)

Fidelity 500 Index Fund (FXAIX) -3.27 (55) 21.61 (40) 10.14 (25) 9.90 (23)

Vanguard FTSE Social Index Adm (VFTAX) -3.52 (65) 22.43 (28) 8.17 (69) 9.98 (21)
S&P 500 Index -3.27 21.62 10.15 9.92

US OE Large Growth

T Rowe Price Growth Stock | (PRUFX) -1.84 (8) 26.94 (45) 1.57 (84) 7.61 (87)
Russell 1000 Growth Index -3.13 27.72 7.97 12.42

US OE Large Value

FMI Large Cap Inst (FMIQX) -2.54 (55) 20.07 (18) 8.04 (94) 6.13 (72)
Russell 1000 Value Index -3.16 14.44 11.05 6.23

US OE Mid-Cap Blend

Hartford Schroders US MC Opps SDR (SMDRX) -4.69 (64) 11.72 (62) 10.01 (50) 6.18 (36)

Fidelity Mid Cap Index (FSMDX) -4.65 (63) 13.50 (38) 8.10 (77) 6.40 (32)
Russell Midcap Index -4.68 13.45 8.09 6.38

US OE Small Blend

Fidelity Small Cap Index (FSSNX) -5.09 (61) 9.11 (71) 7.23 (63) 249 (71)
Russell 2000 Index -5.13 8.93 7.16 2.40

US OE Real Estate

Cohen & Steers Inst Realty Shares (CSRIX) -8.80 (88) -0.07 (55) 3.92 (37) 456 (7)
Wilshire U.S. REIT Index -6.41 3.94 5.74 2.87

US OE Foreign Large Blend

American Funds EuroPacific Gr R6 (RERGX) -6.33 (72) 19.64 (85) 0.08 (100) 3.11 (39)

Fidelity International Index (FSPSX) -4.68 (37) 26.35 (24) 5.75 (34) 3.37 (32)
MSCI EAFE Index -4.05 26.31 6.28 3.74

BCA
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Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan
Empower Review

Asset Allocation & Performance
September 30, 2023

QTR 1 Year 3 Year 5 Year
ROR - Rank ROR - Rank ROR - Rank ROR - Rank

US OE Foreign Emerging Markets

Fidelity Emerging Markets Idx (FPADX) -3.42 (43) 11.68 (60) -2.17 (49) 0.33 (63)
MSCI Emerging Markets (Net) Index -2.93 11.70 -1.73 0.55

US OE Core Bond

Fidelity US Bond Index (FXNAX) -3.16 (61) 0.64 (57) -5.21 (56) 0.11 (47)

Western Asset Core Plus Bond IS (WAPSX) -5.26 (100) 0.89 (43) -7.06 (100) -0.71 (94)
Blmbg. U.S. Aggregate Index -3.23 0.64 -5.21 0.10

US OE High Yield Bond

Vanguard High Yield Corp Adm (VWEAX) -0.20 (87) 9.21 (58) 0.97 (66) 2.82 (30)
Bimbg. U.S. Corp High Yield 0.46 10.28 1.76 2.96

US OE Allocation -- 15% to 30% Equity

Vanguard LifeStrategy Income Investor (VASIX) -2.80 (51) 4.72 (77) -2.53 (98) 1.50 (71)
Dow Jones Global Conservative Index -1.45 5.77 -2.78 0.38

US OE Allocation -- 30% to 50% Equity

Vanguard LifeStrategy Cnsrv Gr Inv (VSCGX) -2.99 (46) 8.53 (72) -0.12 (93) 2.89 (69)
Dow Jones Global Moderately Conservative Index -3.69 6.90 -0.72 1.83

US OE Allocation -- 50% to 70% Equity

Vanguard LifeStrategy Moderate Gr Inv (VSMGX) -3.21 (58) 12.37 (17) 2.25 (56) 415 (31)
Dow Jones Global Moderate Index -3.52 10.24 218 3.36

US OE Allocation -- 70% to 85% Equity

Vanguard LifeStrategy Growth Inv (VASGX) -3.40 (64) 16.25 (13) 4.63 (41) 5.36 (32)
Dow Jones Global Aggressive Index -3.44 17.72 7.54 5.98

BCA
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Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan

Empower Review
Asset Allocation & Performance
September 30, 2023

Target-Date Retirement

American Funds TDR 2010 R6 (RFTTX)
American Funds TDR 2015 R6 (RFJTX)
American Funds TDR 2020 R6 (RRCTX)
American Funds TDR 2025 R6 (RFDTX)
American Funds TDR 2030 R6 (RFETX)
American Funds TDR 2035 R6 (RFFTX)
American Funds TDR 2040 R6 (RFGTX)
American Funds TDR 2045 R6 (RFHTX)
American Funds TDR 2050 R6 (RFITX)

American Funds TDR 2055 R6 (RFKTX)
American Funds TDR 2060 R6 (RFUTX)

American Funds TDR 2065 R6 (RFVTX)
Dow Jones Global Target 2010 Index
Dow Jones Global Target 2015 Index
Dow Jones Global Target 2020 Index
Dow Jones Global Target 2025 Index
Dow Jones Global Target 2030 Index
Dow Jones Global Target 2035 Index
Dow Jones Global Target 2040 Index
Dow Jones Global Target 2045 Index
Dow Jones Global Target 2050 Index
Dow Jones Global Target 2055 Index
Dow Jones Global Target 2060 Index

11

QTR 1 Year 3 Year 5 Year
ROR - Rank ROR - Rank ROR - Rank ROR - Rank
241 (41) 7.31 (46) 2.03 (2) 3.74 (5)
-2.55 (25) 8.21 (51) 2.32 (2) 3.97 (5)
-2.74 (28) 8.83 (54) 2.32 (9) 4.11 (6)
-3.00 (40) 10.07 (41) 2.61 (14) 463 (3)
-3.18 (36) 12.16 (34) 3.46 (12) 5.15 (3)
-3.29 (30) 14.53 (29) 4.63 (16) 6.01 (1)
-3.49 (33) 16.70 (26) 5.30 (34) 6.46 (1)
-3.57 (27) 17.33 (45) 5.39 (62) 6.52 (2)
-3.58 (27) 17.77 (49) 5.28 (73) 6.49 (3)
-3.64 (32) 18.14 (42) 5.16 (80) 6.41 (5)
-3.62 (29) 18.17 (40) 5.12 (82) 6.37 (8)
-3.61 (28) 18.23 (48) 5.15 (70) N/A
-1.65 5.70 -2.88 0.33
-1.67 5.78 -2.73 0.54
-2.51 5.97 -2.28 0.90
-2.84 6.91 -1.00 1.62
-3.72 7.48 0.28 2.28
-3.62 9.51 2.04 3.18
-3.51 11.53 3.67 4.02
-3.43 13.47 5.05 4.71
-3.36 14.92 6.00 5.20
-3.32 15.79 6.42 5.44
-3.31 15.88 6.45 5.45

m



Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan

American Funds Washington Mutual R6 (RWMGX)
September 30, 2023

5 Years Rolling Percentile Ranking - 5 Years Growth of a Dollar
0.0 200.00
25.0 .
c o0 o o S 150.00
€ 500 o o 2
) (=]
o . . £
75.0 3
o Py H
. . . @ 100.00
100.0
12/18 6/19 12/19 6/20 12/20 6/21 12/21 6/22 12/22 9/23
Periods 5-25 25-50 50-75 75-95 50.00
® American Funds Washington Mutual R6 (RWMGX) 20 1(5%) 8(40% 5(25% 6 (30% 918 319 919 3120 220 321 921 322 022 323 923
S&P 500 Index 20 12(60% 8(40% 0(0%) 0 (0%)
3 Years Rolling Percentile Ranking - 5 Years Peer Group Risk/Reward - 5 Years
0.0 .— 10.24
() ® _9® \V4
25.0 . € 960
£ o ° e °
c [ o 2 o928
50.0 x
S . . 8.96 .
2 ®o
8.64
75.0 .
. . 15.95 16.50 17.05 17.60 18.15 18.70 19.25 19.80
Risk (Standard Deviation %)
100.0 . . . . .
12/18 6/19 12/19 6/20 12/20 6/21 12/21 6/22 12/22 9/23 Standard
Return Deviation
Periods 5-25 25-50 50-75 75-95 @® American Funds Washington Mutual R6 (RWMGX) 9.07 16.77
@® American Funds Washington Mutual R6 (RWMGX) 20 4(20% 4(20% 4(20% 8 (40% V¥ S&P 500 Index 9.92 18.81
S&P 500 Index 20 6(30% 14(70% 0(0%) 0 (0%) —_ Median 9.02 18.70
Historical Statistics - 5 Years
Down Up
Return gg?gt?;g Alpha Beta Sg:trige Market Market
Capture Capture
American Funds Washington Mutual R6 (RWMGX) 9.07 16.77 0.42 0.86 0.50 85.72 87.11
Historical Statistics - 3 Years
Down Up
Return gg?gt?;g Alpha Beta Sg:trige Market Market
Capture Capture
American Funds Washington Mutual R6 (RWMGX) 11.69 15.62 2.83 0.85 0.68 82.22 91.79
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Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan
Fidelity 500 Index Fund (FXAIX)
September 30, 2023

5 Years Rolling Percentile Ranking - 5 Years Growth of a Dollar
0.0 200.00
25.0 ......... ... ...
< o
x S 150.00
c 50.0 b
3 N
ad.; (=]
« £
75.0 3
2
¢ 100.00
100.0
12/18 6/19 12/19 6/20 12/20 6/21 12/21 6/22 12/22 9/23
Periods 5-25 25-50 50-75 75-95 50.00
® Fidelity 500 Index Fund (FXAIX) 20 12 (60%) 8 (40%) 0 (0%) 0 (0%) a8 319 9/19 3120 9120 3121 9/21 3122 922 3123 9123
S&P 500 Index 20 12 (60%) 8 (40%) 0 (0%) 0 (0%)
3 Years Rolling Percentile Ranking - 5 Years Peer Group Risk/Reward - 5 Years
0.0 10.24
9.92 V
_ B0 ..... ° ....... §9.60
< £
8 o 09 0y [ ® 3 928
e 500 x
3 8.96
<
75.0 8.64
18.66 18.69 18.72 18.75 18.78 18.81 18.84 18.87
Risk (Standard Deviation %)
100.0
12/18 6/19 12/19 6/20 12/20 6/21 12/21 6/22 12/22 9/23 Standard
Return Deviation
Periods 5-25 25-50 50-75 75-95 @ Fidelity 500 Index Fund (FXAIX) 9.90 18.81
@ Fidelity 500 Index Fund (FXAIX) 20 5 (25%) 15 (75%) 0 (0%) 0 (0%) Vv S&P 500 Index 9.92 18.81
S&P 500 Index 20 6 (30%) 14 (70%) 0 (0%) 0 (0%) —_ Median 9.02 18.70
Historical Statistics - 5 Years
Down Up
Return g:ﬂ:ﬁ;ﬂ Alpha Beta Sg:trip;e Market Market
Capture Capture
Fidelity 500 Index Fund (FXAIX) 9.90 18.81 -0.01 1.00 0.51 100.00 99.97
Historical Statistics - 3 Years
Down Up
Return g:ﬂ:ﬁ;ﬂ Alpha Beta Sg:trip;e Market Market
Capture Capture
Fidelity 500 Index Fund (FXAIX) 10.14 17.60 -0.01 1.00 0.54 100.00 99.96
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Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan
Vanguard FTSE Social Index Adm (VFTAX)
September 30, 2023

5 Years Rolling Percentile Ranking - 5 Years Growth of a Dollar
..... ..'.... 250.00
25.0 o o o ® ®
x 200.00
< o
T 500 ® 2
5 2
2 2 150.00 160.89
75.0 H
<
o
100.0 100.00
12/18 6/19 12/19 6/20 12120 6/21 12121 6/22 12122 9/23
Periods  5-25 25-50 50-75  75-95 50.00
® Vanguard FTSE Social Index Adm (VFTAX) 20 19 (95% 1(5%) 0 (0%) 0 (0%) 918 319 919 3120 220 321 921 322 022 323 923
S&P 500 Index 20 12(60%  8(40% 0 (0%) 0 (0%)
3 Years Rolling Percentile Ranking - 5 Years Peer Group Risk/Reward - 5 Years
° 10.20
........ ..... 9.86 \V4 o
25.0 5
< 952
£ 0o <
© % 918
€ 500 o x
5 (] 8.84
[
© [ ) 8.50
75.0 ®
18.40 18.63 18.86 19.09 19.32 19.55 19.78 20.01
Risk (Standard Deviation %)
100.0
12/18 6/19 12/19 6/20 12/20 6/21 12/21 6/22 12/22 9/23 Standard
Return Deviation
Periods 5-25 25-50 50-75 75-95 @ Vanguard FTSE Social Index Adm (VFTAX) 9.98 19.63
@ Vanguard FTSE Social Index Adm (VFTAX) 20 14 (70% 3 (15% 2 (10% 1 (5%) Vv S&P 500 Index 9.92 18.81
S&P 500 Index 20 6(30% 14(70% 0(0%) 0 (0%) __ Median 9.02 18.70
Historical Statistics - 5 Years
Down Up
Return ggri]gt?cr)g Alpha Beta Sg:trige Market Market
Capture Capture
Vanguard FTSE Social Index Adm (VFTAX) 9.98 19.63 -0.20 1.04 0.50 104.96 103.93
Historical Statistics - 3 Years
Down Up
Return ggri]gt?cr)g Alpha Beta Sg:trige Market Market
Capture Capture
Vanguard FTSE Social Index Adm (VFTAX) 8.17 18.42 -2.08 1.04 0.43 108.44 100.22
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Loxahatchee River Environmental Control District - Money Purchase 401(a) Plan

T Rowe Price Growth Stock | (PRUFX)

September 30, 2023
5 Years Rolling Percentile Ranking - 5 Years Growth of a Dollar
0.0 250.00
25.0 ® o () ® () ® °
x Py 200.00
@ . . [=]
E 50.0 . . S
5 2
2 o 15000
75.0 () 3 144.28
100.0 100.00
12/18 6/19 12/19 6/20 12/20 6/21 12/21 6/22 12/22 9/23
Periods 5-25  25-50 50-75  75-95 50.00
@ T Rowe Price Growth Stock | (PRUFX) 20 7(35%)  6(30%) 1 (5%)  6(30%) o18 319 9Me a0 om0 321 ot a2 9m2 323 o3
Russell 1000 Growth Index 20 17(85%)  3(15%) 0 (0%) 0 (0%)
3 Years Rolling Percentile Ranking - 5 Years Peer Group Risk/Reward - 5 Years
0.0 14.00
¥
—~ 12.00 7
250 |@ o0 ® &
X c
< € 10.00
@ 50.0 ® ® :
£